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MUMBAI   |   MONDAY, 18 SEPTEMBER 2023

TH

NOTICE OF THE 77   ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Dear Members,

Notice Notice is hereby given that 77thAnnual General Meeting (AGM) of the Company will be held at 11.00 A.M IST, on 

Wednesday, the 27th day of September 2023 through Video Conference (VC) / Other Audio Visual Means (OAVM) to 
nd

transact the business, as set out in the Notice of AGM dated 22 August 2023.
th

The Company has sent the Notice of AGM to those shareholders holding shares of the Company as on 25 August 

2023, through e-mail to Members whose e-mail addresses are registered with the Company / Depositories in 
th 

accordance with the Circular No.20/2020 issued by the Ministry of Corporate Affairs dated 5 May, 2020 read with 
th th th

Circular No. 14/2020 dated 8 April, 2020, Circular No. 17/2020 dated 13 April, 2020, Circular No.02/2021 dated 13
th th

January 2021,Circular No.2/2022 dated 5 May 2022 and Circular No.10/2022 dated 28 December 2022 (“MCA

Circulars"). 

The AGM Notice along with the explanatory statement and the Annual Report for the financial year 2022 - 23 is available 

and can be downloaded from the Company's website www.kannapiran.co.in.

Members can attend and participate in the Annual General Meeting through VC/OAVM facility only. The instructions for 

joining the Annual General Meeting are provided in the Notice of the Annual General Meeting. Members attending the 

meeting through VC/OAVM shall be counted for the purposes of reckoning the quorum under Section 103 of the 

Companies Act, 2013.

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 as amended from time to time, the Members are provided with the facility to cast their votes 

on all resolutions set forth in the Notice of the AGM using remote electronic voting system (remote e-voting) provided by 

Central Depository Services India Limited. Additionally, the Company is providing the facility of voting through e-voting 

system during the Annual General Meeting (“e-voting”). Detailed procedure for remote e-voting/ e-voting is provided in 

the Notice of the Annual General Meeting. For further details in connection with e-voting, members may also visit the 

website https://www.evotingindia.com.

The Board of Directors of the Company has appointed Mr. M.R.L Narasimha, Company Secretary in Practice as 

Scrutinizer to scrutinize the voting process in a fair and transparent manner.

Members are requested to carefully read the instructions printed for voting through e–voting on the AGM Notice. 

Members are also requested to note the following:

Those Members, who shall be present in the AGM through VC / OAVM facility and had not cast their votes on the 

resolution through remote  e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-

voting system during the AGM.

A person whose name is recorded in the Register of Members or in the register of beneficial owners maintained by the 

depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting or voting at the Annual 

General Meeting. The voting rights of Members shall be in proportion to the shares held by them in the paid-up equity 

share capital of the Company as on the cut-off date.

The Members who have cast their votes by remote e-voting prior to the AGM may also attend / participate in the AGM 

through VC / OVAM but shall not be entitled to cast their votes again.

Any person, who acquires shares of the Company and becomes a Members of the Company after the Notice has been 

sent electronically by the Company, and holds shares as of the cut-off date, may obtain the login id and password by 

sending a request to investor@cameoindia.com. However, if he/she is already registered with CDSL for remote e- 

voting then he/she can use his/her existing User ID and Password for casting the votes.

In case the shareholder's email ID is already registered with the Company/its Registrar & Share Transfer Agent 

“RTA”/Depositories, log in details for e-voting are being sent on the registered email address.

If you have not registered your e-mail address with the Company / Depository you may please follow below instructions 

for obtaining login details for e-voting:

Shareholders holding shares in physical mode are requested to send a request to the Registrar and Transfer Agent of 

the Company, M/s Cameo Corporate Services Limited” at investor@cameoindia.com by providing Folio No., Name of 

Shareholder, scanned copy of the share certificate / allotment advice (front and back), PAN (self-attested), Aadhaar 

(Self- attested) for registering the e-mail address.

Shareholders holding shares in Demat mode are requested to contact your Depository Participant (“DP”) and register 

your e-mail address in your Demat account, as per the process advised by your DP.

For details relating to remote e-voting on AGM, please refer to the Notice of the AGM. If you have any queries relating to 

remote e-voting, please refer to the Frequently Asked Questions (FAQs) and e-voting user manual for shareholders 

available at www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslinida.com or contact 

Toll Free No.1800 22 55 33 

In case of any grievances connected with facility for voting by electronic voting means, please contact e-mail: 

helpdesk.evoting@cdslinida.com,  Toll Free No. (1800 22 55 33).

The result of voting will be announced by the company in its website www.kannapiran.co.in and on the website of 

Central Depository Services India Limited (CDSL).

Notice is hereby given that the Register of Members and Share Transfer Books of the Company will remain closed from 
st th

Thursday,  21 September 2023 to Wednesday, 27 September, 2023 (Both days inclusive) for AGM.

CIN : U17111TZ1946PLC000188

Registered Office : Post Bag No.1, Sowripalayam, Coimbatore - 641 028 

Tel: 0422- 235 1111 Fax 0422 2351110

 Email : csd@kannapiran.co.in Website : www.kannapiran.co.in

SRI KANNAPIRAN MILLS LIMITED

Date  : 22.08.2023

Place : Coimbatore

1 Saturday, 2  September 2023

2 Date and time of Commencement of remote e-voting September 2023

3 Date and time of end of remote e-voting. Tuesday, 26  September 2023

Remote e-voting will not be allowed beyond this date and time (05.00 PM IST)

4 Cut-off date of determining the members eligible for e-voting Wednesday, 20

Date of completion of dispatch of Notice through Email
nd

th

Sunday, 24

(09.00 AM IST)
th

th

September, 2023

For Sri Kannapiran Mills Limited

KG Balakrishnan

Chairman

DIN : 00002174

Registered Office: Solitaire Corporate Park, Building No. 4, Guru 
Hargovindji Road, Chakala, Andheri (East), Mumbai - 400093. 
Tel. No.: 022-66572700, Website: www.sicomindia.com

PUBLIC 
E-AUCTION NOTICE

FOR TRANSFER OF STRESSED LOAN ASSET TO THE ELIGIBLE PARTICIPANTS (ARC/ BANKS/ FI/ NBFC/ COMPANY, AS DEFINED IN 
SUB-SECTION (20) OF SECTION 2 OF THE COMPANIES ACT, 2013 ) THROUGH THE E-AUCTION UNDER THE SWISS CHALLENGE 
METHOD IN TERMS OF EXTANT RBI GUIDELINES OF THE LOAN EXPOSURES OF “KEMROCK AGRITECH PRIVATE LIMITED”
Notice is hereby given to the public in general and Borrowers / Guarantors that SICOM Ltd. is inviting eligible participants for the public auction of the 
financial asset of “KEMROCK AGRITECH PVT. LTD.” in terms of the extant RBI guidelines on the Transfer of Stressed Loan Exposures.
The e-auction of the account is under the Swiss Challenge Method based on an existing offer in hand, who will have right to match highest bid in 
terms of his right of first refusal. Any other purchaser interested to buy the financial asset may bid higher amount which needs to be matched by 
original offeror and in case original offeror fails to match the price the financial asset may be sold to such bidder who has given highest bid offer 
during the public e-auction.
Brief details of the stressed loan exposure as on 31.07.2023.

Sr.
No.

Borrower 
Name

Total outstanding as on 
31.07.2023 (principal & interest)

Reserve Price
(Base Bid) EMD

Minimum markup over the 
base bid (15% of base bid)

Payment 
Terms 

1)
Kemrock 
Agritech Pvt. Ltd.

Rs. 123.91 Crs. Rs. 4.10 Crs.
5% of Reserve Price- 

Rs. 20.50 Lacs
Rs. 4.71 Cr.

Cash 
Down Basis

1. Following process is proposed to be followed for the sale of the above financial assets:
a) The interested bidder may offer bid at a price taking into account mark up as mentioned at point (b) below.
b) The minimum mark up over the base bid required for the challenger bid is fixed at 15% of base bid.The mark up is difference between

challenger bid and base bid expressed as percentage of the base bid. The mark-up is kept at 15% of base bid.
c) If no counter bid crosses the minimum mark-up specified in the invitation, the base-bid becomes the winning bid subject to final approval 

by SICOM.
d) If counter bid(s) crosses the minimum mark-up specified over the base bid at point (b) above, the highest counter bid becomes the 

challenger bid.
e) The original Bid provider would be invited to match the challenger bid. If the original Bid provider matches or improves the challenger bid, 

such bid shall become the winning bid; else, the challenger bid shall be the winning bid.
f) The sale is only on the cash down basis.
g) Acceptance of the offer shall be at the sole discretion of the SICOM & shall be subject to approval of the competent authority of SICOM.

2. Prospective bidders are advised to visit our website www.sicomindia.com and www.auctiontiger.in for detailed terms & conditions and procedure 
of sale contained in the bid document before submitting their bids.

3. The auction sale is subject to the terms and condition of Swiss Challenge Method of the above mentioned financial asset, a separate copy whereof 
can be obtained by bidders from www.sicomindia.com or www.auctiontiger.in. Even if the bidder does not obtain the copies of the terms and 
condition of Swiss Challenge Method contained in the bid document, it would be presumed that the bidder has obtained, perused, examined and 
accepted the same.

4. Prospective bidders may avail online training from service provider M/s. e-ProcurementTechnologies Ltd. (AuctionTiger) and Mr. Ram Sharma 
(Mobile No.: 8000023297, E-mail ID: ramprasad@auctiontiger.net), Helpline E-mail ID: support@auctiontiger.net.

5. For participating in the auction, the intending bidders / offerors shall have to deposit the Earnest Money Deposit (EMD) of 5% of Reserve price
by Demand Draft drawn on Nationalized Bank / Scheduled Commercial Bank in favour of ‘SICOM LIMITED’ payable at Mumbai to be submitted
by 4th October, 2023 upto 04:00 p.m.

6. EMD may also be deposited by through RTGS / NEFT on or before 4th October, 2023 upto 04:00 p.m. as per schedule given below in the 
account as per details as under:

Beneficiary Name Beneficiary Bank Name Beneficiary Account No. Branch Address IFSC Code
SICOM LTD. HDFC Bank 01020350000178 Shankar Nagar Branch HDFC0000102

 7. The offer which is not accompanied with accepted and signed copy of general terms and conditions and conditions of Swiss Challenge 
contained in the bid document and requisite EMD or offer received after the above date & time or below reserve price prescribed herein will not 
be considered/ treated as valid tenders, and shall accordingly be rejected.

8. SICOM is not bound to accept the highest offer or any offer and may accept any offer or reject all as it shall, in its absolute discretion deems fit.
SICOM reserves the right to negotiate with successful bidder for improvement in the bid amount 

9. SICOM Ltd reserves the right to cancel/postpone the public auction process at any point without assigning any reason thereof.
10. The above-mentioned account is being sold on “As is where is, as is what is, whatever there is and without recourse basis” and without any 

indemnities and guarantees under Swiss challenge method.
11. Prospective bidder / acquirer should not have any direct or indirect link / interest/ relationship with the company, promoters and / or any other 

related parties.
12. The e-auction window will be closed at 01:00 p.m. (with auto extension clause of 5 minutes) for all the bidders. The original offeror will get 

another 30 minutes e.g. till 01:30 p.m. to match the highest bid / offer received in the auction. In case the original bidder fails to match the 
bid within the stipulated time, it shall be considered that the original bidder has exercised his right of first refusal and he has withdrawn his 
offer / bid from the e-auction.

13. Schedule of auction is as under:

1 Submission of EOI 18th September, 2023 upto 04:00 p.m.
2 Due diligence of the account 18th September, 2023 to 25th September, 2023 from 10:00 am to 06:00 pm
3 Last date for receiving bids alongwith earnest money and 

uploading documents including proof of payment 
4th October 2023 upto 04:00 p.m. (for both - DD or RTGS / NEFT)

4 Public E-auction: Date and Time 12th October, 2023, between 11:00 a.m. to 01:00 p.m.
(with auto extension clause of 5 minutes)

FOR FURTHER ENQUIRY, PLEASE CONTACT
Mr. Rajendra Bhosale Tel-(022)-66572724, Mobile-9833546349, Email : rbhosale@sicomindia.com  
Mrs. Rasika Sawant Tel-(022)-66572750, Email: rsawant@sicomindia.com
Mrs. Swarada Chorikar Tel-(022)-66572814, Email :schourikar@sicomindia.com  

Date: September 18, 2023
Place: Mumbai

Sd/-
SICOM Limited


