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UttarPradeshsolidified its commitment to fostering investment

and employment opportunities with the inauguration of the

Ground Breaking Ceremony@4.0, graced by the presence of

HonorablePrimeMinisterShriNarendraModionFebruary19th,

at the Indira

Gandhi Pratisthan

in Lucknow.

The ceremony, a

hallmark event in

Uttar Pradesh's

journey towards

economic prosper-

ity, saw the initiation

of various invest-

ment projects

aimedatbolstering the industrial landscapeof the region.High-

lighting the occasion, Honorable Chief Minister Shri Yogi

Adityanath conducted the bhoomi pujan of Ashok Leyland's

forthcoming electric vehicle factory in the UPSIDA Industrial

areaSarojini Nagar Extension-1 industrial area.

In attendance were esteemed dignitaries including Finance

Minister Shri Suresh Kumar Khanna, Industrial Development

MinisterShriNandGopalGuptaNandi, IndustrialDevelopment

CommissionerManojKumarSingh, CEOUPSIDAShriMayur

Maheshwari, and representatives from theHindujaGroup.

Chief Minister Shri Yogi Adityanath lauded the initiative,

remarking, "The establishment of Uttar Pradesh's inaugural

electric vehicle plant throughAshok Leyland marks a signifi-

cantmilestone for the state." He extended his congratulations

to UPCIDA and the Hinduja Group for their unwavering

commitment to progress.

Emphasizing Uttar Pradesh's investor-friendly policies, CM

Yogi stated, "Our stateprioritizesanenvironment conducive to

investment. He reaffirmed the government's dedication to

extending comprehensive support to investors and entrepre-

neurs, extending thevisionof prosperity beyond thebordersof

Uttar Pradesh to encompass neighboring regions such as

Bihar,MadhyaPradesh, andNepal

GROUND BREAKING CEREMONY@4.0

SETS STAGE FOR INVESTMENT AND

EMPLOYMENT, UPSIDA TO BOOST

INDUSTRIAL INVESTMENT IN THE STATEGMDCisproud toannounce theBoard'sapprovalofan INR3,041

cr capital outlay for the fiscal year 2025, reinforcing our commit-

ment to substantial growth and sustainable development in the

mineral sector. With a keen focus on advancing our strategic

priorities, this budget allocationwill propel GMDC into a newera

of innovation and industry leadership.

Withastrategicallocationof INR1,138cr towardsnewligniteproj-

ects, GMDC reinforces its commitment to the cornerstone of our

miningoperations.This investmentwill catalyze theenhancement

of our existing lignite projects while also facilitating the develop-

mentofnewventures, therebyensuringourcontinued leadership

in the sector.

GMDC dedicates INR 629 cr to expedite the operationalization

of theallottedcoalblocks inOdisha.This initiative ispivotal inour

strategy toharness thepotentialofearlyminedevelopment, there-

bycontributing to theregion's industrialprosperityand thenation's

energy security.

"Ourapprovedcapital outlay for thenext fiveyears isa testament

to GMDC's robust financial health and our optimistic outlook

towards the future. These investments are pivotal in our journey

towardsachieving long-termgrowth,operationalexcellence,and

sustainability. We are confident that this strategic capital

allocationwill createsubstantial value forourstakeholders”- said

Shri Roopwant Singh, IAS,ManagingDirector,GMDC.

GMDC BOARD APPROVES INR 3,041 CR

CAPITAL OUTLAY FOR FY25

Dr. K Jayachandran, Director (Technical) FACT, receiving the

M. K. K. Nayar Memorial Productivity Award for FACT in the

category of Very Large Industries fromShri S. Gopalakrishnan,

IAS, Director General, National Productivity Council. Shri

R Manikuttan, FACTExecutive Director (Production Coordina-

tion), Shri R Dileep, Chief General Manager, FACT Udyoga-

mandal Complex, Shri M Mohanchandran, Chief General

dManager, FACTCochinDivision are also seen.

Bank of India has launched an exciting festive offer on two im-

pactful schemes–FarmMechanizationandKrishiVahaan–valid

until 31March2024.These initiativesareaimedat addressinga

significant challenge facedby farmersandagri entrepreneurs –

gaining access to essential financial aid.

TheKrishiVahaanandFarmMechanization loans from theBank

offer a seamless term loan solution for financing various

agricultural essentials, including farmmachinery, implements

and transport vehicles. The Krishi Vahaan loan is particularly

noteworthy, coveringup to 90%of theex-showroomprice of the

vehicle and, importantly, requires no collateral for loans up to

INR25 lakh for farmers and up to INR1 crore for agri entrepre-

neurs. For farmmachinery, loans are available up to 85%of the

cost.

Bangiya Gramin Vikash

Bank celebrated its 18th

Foundation Day on

February21,2024,at the

Collectorate Club Com-

munity Hall in Berham-

pore, Murshidabad. The

event was a vibrant

reflection of the bank's

commitment to rural

developmentand itssignificantcontributions tovarioussegments

of rural Bengal.

Shri SumantKumar,Hon’bleDirector BGVB,Sri RamanKumar

Singh, Hon’bleACVO, PNB, Sri Kuldeep Singh Rana, Hon’ble

General Manager, Agriculture Division, PNB and Mr. Joseph

Lawrence Tobias, Hon’ble Chairman, BGVBwere some of the

dignitaries, present during the event.

THE FERTILISERS AND CHEMICALS

TRAVANCORE LIMITED

BANGIYA GRAMIN VIKASH BANK'S

18th FOUNDATION DAY CELEBRATION

BANK OF INDIA ELEVATES

FARMING FUTURES WITH EXCLUSIVE

FESTIVE FINANCE OFFERS

KrazyBee Services Private Limited (“Company”), is a non-deposit taking 
non-banking nancial company registered with the Reserve Bank of India (“RBI”)

in terms of certicate of registration dated 25th May, 2017 bearing no. N.02.00281 
under Section 45-IA of the Reserve Bank of India Act, 1934. The registered ofce of 
the Company is situated at 3rd Floor, No.128/9, Maruthi Sapphire, HAL Airport 
Road, Murgesh Palya, Bangalore, Karnataka, India, 560017. 

1. It is hereby communicated that the Company has received an approval from the 
RBI for a change in shareholding of 26% or more of the paid-up equity capital of 
the Company, involving the following corporate actions:

(i) in-specie distribution of equity shares of the Company which are 
currently held by Finnov Private Limited (“Finnov”), to the existing 
shareholders of Finnov including shareholders listed in paragraph 2 below, 
on account of the voluntary winding up of Finnov;

(ii) seeking additional primary investment from the existing shareholders 
of the Company; and

(iii)  a secondary sale of equity shares of the Company.

2. The details of shareholders of Finnov currently holding more than 1% in Finnov who
will receive shares of the Company and the existing shareholders of the Company
receiving or purchasing the shares (i.e. the Shareholders) are listed below:

Place : Bengaluru   
Date  : 23.02.2024                                                                                       

KRAZYBEE SERVICES PRIVATE LIMITED

(CIN: U65100KA2016PTC086990)

PUBLIC NOTICE

1 Madhusudan Ekambaram

2 Karthikeyan Krishnaswamy 

3 PI Opportunities Fund-1

4 New Quest Asia Fund IV (Singapore) Pte Ltd 

5 Alpine Opportunity Fund I, L.P.

6 Alpine Opportunity Fund IV, L.P.

7 India Business Excellence Fund III

8 Mirae Asset – Naver Asia Growth Investment Pte Ltd

9 Unitary Fund

10 ICICI Bank Limited (Bahrain)

11 Malacca Global Investments Pte. Ltd.

12 ADM Capital Singapore Pte. Ltd.

13 Wiseanya Limited

Name of ShareholderSr. No.

The reason for the change of shareholding beyond 26% is on account of voluntary 

winding up of Finnov resulting in an in-specie distribution of shares of the Company to 

the shareholders of Finnov thereby becoming the direct shareholders of the Company 

and additional primary investment from the existing shareholders.

This notice is issued by the Company, jointly with the Shareholders, in compliance 

with requirement of Paragraph 42.3 of Reserve Bank of India (Non-Banking Financial 

Company – Scale Based Regulation) Directions 2023 bearing reference no. 

RBI/DoR/2023-24/106 DoR.FIN.REC.No.45/03.10.119/2023-24, issued by RBI 

dated October 19, 2023. 

Any clarication and/or objections in respect of the aforesaid change may be sent 

within 30 (thirty) days from the date of this notice, addressed to the Company 

Secretary, at the registered ofce of the Company situated at 3rd Floor, No.128/9, 

Maruthi Sapphire, HAL Airport Road, Murgesh Palya, Bangalore, Karnataka, India, 

560017 or email at: legal@krazybee.com

For KrazyBee Services Private Limited
Sd/-

Vivek Veda
Director

DIN: 07560229

Regd. Ofce: 3rd Floor, No.128/9, Maruthi Sapphire, HAL Airport Road, 
Murgesh Palya, Bangalore, Karnataka, India, 560017

Tel. No.: 080-41275009, Email: legal@krazybee.com,  
Website: www.kbnbfc.in

SALE NOTICE
FIRESTAR DIAMOND INTERNATIONAL PRIVATE LIMITED

(IN LIQUIDATION)
LIQUIDATOR: MR. SANTANU T RAY

Liquidator’s address: 144- B, 14th Floor, Mittal Court, Nariman Point, Mumbai 400021.
Email: liquidator.firestardiamond@aaainsolvency.com, assetsale1@aaainsolvency.in,

santanutray@aaainsolvency.com
Mobile: Mr. Puneet Sachdeva (8800865284) / Mr. Vaibhav Mohnot (022-42667394)/ Liquidator 9167086977

E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016

Date and Time of E-Auction: 29.03.2024 between 03.00 pm to 05.00 pm (With unlimited extension of 5 minutes each)
Last date for submission of Eligibility Documents by interested bidders with all the Annexures: 08.03.2024

Intimation by Liquidator’s team to the qualified Bidders: 13.03.2024
Last date for due diligence of assets of under auction: 20.03.2024

Last date for submission of EMD & additional documents on 27.03.2024 by the end of day.

Sale of Assets and Properties owned by Firestar Diamond International Private Limited (in Liquidation) forming part of Liq-
uidation Estate formed by the Liquidator, appointed by the Hon’ble National Company Law Tribunal, Mumbai Bench vide order
dated 26th February 2020. The sale will be done by the undersigned through the e-auction platform https://aaa.auctiontiger.net

Asset

449 Equity Shares (99.77% stake) in the shareholding owned by Firestar Dia-
mond International Private Limited of Rhythm House Private Limited (“RHPL”).

The details of all the assets along with any pending legal cases/ on-going litigations/ eviction notices have been disclosed in
the E-Auction process document and are to be mandatorily seen before participating in the auction.

NOTE:- 1) The Corporate Debtor holds 449 Equity Shares of Rhythm House Private Limited (subsidiary of Corporate Debtor),
hence, it forms part of the liquidation estate of Corporate Debtor.
2) Corporate Debtor has advanced a loan of Rs. 19,62,31,587/- to Rhythm House Private Limited as long-term loan to sub-
sidiary and the same is repayable by RHPL to FDIPL. The bidders are hereby informed that post the receipt of the total Sale
Consideration the amount equivalent to the loan shall be appropriated as repayment by RHPL to FDIPL and the Loan will be
assigned to the Buyer by way of a deed of assignment. The balance amount of the bid shall be taken as consideration
for the purchase of Shares of FDIPL in RHPL and the share transfer will be executed by the liquidator in favor of the buyer.
For the detailed information, please refer to the detailed E-Auction Process Document.
It is clarified that, this invitation purports to invite prospective bidders and does not create any kind of binding obligation on
the part of the Liquidator or the Company to effectuate the sale. The Liquidator reserves the right to cancel or modify the
process and / or not to accept and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

Inspection: Interested parties will have to take prior appointment via email by providing the details as mentioned in the process
documents for bidders to be eligible to participate in the auction. They will also have to provide the name, KYC and Author-
ization Letter in favor of not more than two persons who will visit the underlying assets for inspection. On receipt of the
mail and after verification of the documents, the liquidator’s team will give an appointment to the interested bidder for inspection
and the interested bidder must be present on the appointed date at the appointed time. It must be noted that no walk-in re-
quests will be entertained. No inspection would be granted after 20.03.2024.

The E-Auction will be conducted strictly on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE IS BASIS’’ through
approved service provider M/S E-Procurement Technologies Limited (Auction Tiger). All the terms and conditions of the
auction are mentioned in a detailed document available at https://insolvencyandbankruptcy.in public-announcement/firestar-
diamond-international-private-limited/ and at the website of the e-auction service provider: https://aaa.auctiontiger.net.

SANTANU T RAY
Liquidator in the matter of Firestar Diamond International Private Limited IBBI Regn. No.: IBBI/IPA-002/IP-N00360/2017-2018/11055

Address: 144 B, 14th Floor, Mittal Court, Nariman Point, Mumbai – 400021.Email: liquidator.firestardiamond@aaainsolvency.com,
assetsale1@aaainsolvency.in, santanutray@aaainsolvency.com

Date: 22.02.2024 Contact Person: Mobile: 8800865284 (Mr. Puneet Sachdeva) /Mr. Vaibhav Mohnot
Place: Mumbai 022-42667394/ Liquidator 9167086977

As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019,“On the close of the auction,
the highest bidder shall be invited to provide balance sale consideration within ninety days: Provided that payments
made after thirty days shall attract interest at the rate of twelve per cent.: Provided further that the sale shall be can-
celled if the payment is not received within the period provided under this clause

Rs.
53,16,25,000/-

Rs.
5,31,62,500/-

Rs.
5,00,000/

Initial EMD
Amount (In Rs.)

Reserve
Price (In Rs.)

Incremental
Value (In Rs.)


